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Plenty to choose from
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Surging shelter costs driven by higher interest rates

Mortgage interest costs
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Per capita recession
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Population boom
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Household credit growth in recessionary territory

Real y/y growth in hh credit
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The resale market - location location location

Sales-to-new listings ratio
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Half-way there
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Mortgage payment shock

Source: Statistics Canada, CIBC
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The housing crisis is a planning crisis
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Population growth to slow dramatically
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Wrong direction

10-year government bond yield (%)
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Spot the difference

Source: Statistics Canada, Bureau of Economic Analysis, CIBC
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Hiking: Similar length different magnitude

Feds funds rate
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US: Lower debt service burden this cycle
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US: The mortgage market then and now
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A productivity bet
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Something is wrong with this picture

Fed's fund rate vs overnight rate %
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